MEJKIUHEH JOKJIAJ 3A JEHHOCTTA
HA ,,AJIBEHA” AJl
K'BM 31.03.2026 TOJUHA

ChIJIACHO M3HCKBaHUATA Ha Wi. 1000, a4, 1.2 ot 3IIIIK

Anbena” AJl e Haii-ronsMaTa XOTeluepcka KommaHus B bbarapus. JpyxecTBOTO ympaBisiBa MHOKECTBO
IObUICPHA KOMIIAaHWU B MHAYCTPUH, MOJKPEISIIA OCHOBHHUSI TYPHUCTHUYECKH OW3HEC - TPAaHCIOPT, MEAWLUHA U
0aHEeoNor s, TYpOIepaTopcKa IHHOCT, CEJICKO CTOIAHCTBO, CTPOUTEIICTBO.

Cenanuuiero 1 afpechT Ha YIPaBIECHUE HA APYKECTBOTO €:
¢.O0pouwnte 9630

K.K. AnOena , AMMAHHACTpaTHBHA CTpaga

061. 1oOpuu

beirapus

HpyxecTBoTO € peructpupano B brirapus. OCHOBHaTa My IEHHOCT € CBbp3aHa C MpejiaraHe Ha 3aBbpIIeH
TYPUCTUYECKU MPOAYKT Ha MEXIYHApOIHHUS M BBTpEMIHUS ma3zap. [1o KOHKpeTHO, TOBa ce MU3pa3siBa B CICIHUTE
JNEHHOCTH: XOTEeIMEPCTBO; PECTOPAHTHOPCTBO; MPOAak0a Ha CTOKH OT BHOC M MECTHO IPOW3BOJICTBO; BHHIITHO-
WKOHOMHYECKa JEeWHOCT, NpeaoCTaBiHEe Ha WH(POPMANNOHHHW, KOMYHAITHO-OMTOBH, PEKIaMHHW, CIOPTHH,
AQHMMAIOHHH, KYJTYPHH W JPYTH BHUJIOBE YCIYTH, CBBP3aHU C MEXKIYHAPOJHHS M BBTPEHICH TYPH3HM;
u3rpaxjaane, pazpaboTBaHe M OTJaBaHE I0J] HaeM Ha OOEKTH; OXpaHUTENIHa AEHHOCT — B CBHOTBETCTBUE C
NEHCTBAIOTO 3aKOHOAATENICTBO | CIe]l oJdy4YaBaHe Ha HEOOXOIMMOTO pa3pelieHue.

Peructrpupanusat akiuoHnepeH kanutal Ha Anoena AJl e 2179 xui.eBpo, pasnpeneieH B 4 273 126 Opos
[IOMMEHHU aKLKU ¢ HoMUHaNHA cToMHOCT 0.51 eBpo BCsKa OT TIX.

JpyxecTBOTO € MmyOIMYHO U aKIIUTe My ce ThpryBaT Ha bearapcka gonmoBa 6opca.

EMI/ITI/IpaHI/ITC AKIIMH Ca HAIThJIHO IIJIaATCHU. Bcuukn AKIUHW JaBaT paBHU IIpaBa Ha aKIHUOHCPUTE.

OcHOBHM aKIIMOHePHU Ha J[py:KecTBOTO ca:

AKIMOHEpH KoM 31.03.2026 roquna
bpoii akuuu AKUIHMOHEPHO
yuyactue B %
Anbena Xomnmuar AJ] 2 728 964 63.86%
YII® [loepue 265 359 6.21%
3VII® Anuann bearapus 164 959 3.86%
Anbena AJ] 60 384 1.41%
dpyru ropuanyecku auna 461374 10.80%
dusnyecku auna 592 086 13,86%
O6mo 4273126 100%

Ilocnenuure npomMeHy B YcraBa Ha J[pyKEeCTBOTO ca BIMCAHU B PETUCTHPA HA THPrOBCKUTE IPYKECTBA HA
08 roimm 201 1r.
[TocnenHuTte MpoMeHU B OPraHUTE HA YIpaBieHUE ca BIUCAHU B TbproBckusi peructbp Ha 02 romum 2024 1.

Murnena [letkoa IleneBa — npencenaren Ha CJJ

Mapruta [lerpoBa Tomoposa — Unen u 3am.nipencenaten Ha CJ1
Kpacumup Becennnos Cranes — Uinien u 3nbiaHUTENEH JUPEKTOP
[Tnamen I'oueB {umurpos — Unen

Januena [Tanora IleTtkoRra - Unen

pr)KCCTBOTO CC MMpCACTaBJIsIBA OT KpaCI/IMI/Ip Becemnnos CraneB - M3mbIHUTEICH JAUPCKTODP.



1.®dunaHcoBa MHpOpMaNHs 32 MBPBO TpUMecedne Ha 2026 r.

OUHAHCOBUAT pe3ynTaT Ha ,,AnbeHa” AJl xbpm 31.03.2026 r. e 3ary6a B pazmep Ha 3,763 Xui. eBpo., Ipu
peanusupana 3aryoa kbM 31.03.2025 r. 2,760 xun eBpo

Kbm 31.03.2026 1. 0010 IpUXOAUTE OT AEHHOCTTA Ha ,,Andena” AJl ca B pasmep Ha 1,212 xui. eBpo B
T.4. IPUXOAX OT mponaxou 1,192 xum. eBpo u apyru 20 xui. eBpo, a 3a 2025 r. mpuxoauTe ca B pazmep Ha 2,425
XHIJL. €BPO B T.4. IPUXOU OT npojaxou 840 xwi. eBpo u apyru 41,585 xui. eBpo

®unancoBute npuxoau keM 31.03.2026 1. ca B pa3mep Ha 138 xui. eBpo, cpenty 168 xui. eBpo cupsamo
CBIMS OTYETEH mepuon Ha 2025 T.

O0m10 pazxoaute 3a AeifHocTTa Ha ,,An0eHa” AJ] kbm 31.03.2026 t. ca B pa3mep Ha 4,896 xui1. eBpo, IpH
5,015 xun. eBpo mpe3 chIKs NEpUo Ha MPeAXoJHaTa TOJUHA.

DuHAHCOBUTE pa3xoau ca Ha cToWHOCT 217 xwmi. eBpo cpemnry 338 XWI.eBpPO CHPSAMO CHIIHUS OTYETEH
repuon Ha 2025 T.

Kem 31.03.2026 r. aktuBute Ha ,,Anboena” AJl Bv3nuzat Ha 307,018 xum.eBpo, B T.4. CTOWHOCTTA Ha
HETEKyIIUTe aKTHBH € B pa3Mep Ha 298,287 xni1.eBpo, a Ha TeKymuTe akTuBH 8,731 Xui1. eBpo.

Kem 31.03.2026 1. cymara Ha cOOCTBEHHS KamWTal M pe3epBHTE € B pasMep Ha 260,572 xui.espo,
HETEKYIIUTE MacuBH ca B pa3mep Ha 30,852 xui.eBpo, a TEKyIIUTE TaCUBU ca B pa3Mmep Ha 15,594 xui.eBpo

2.Audopmanus 3a BIUSIHHETO HA BasKHUTE CHOUTHSI 32 ,,AJI0eHa” AJl, HacTBINJIM Npe3 MbPBO TPUMecedue
Ha 2026 r. BbpPXY pe3y/JTaTUTe BbB (PMHAHCOBHS OTYeT.

B kpas na mecen; ¢peBpyapu 2026 romuau CAIL u Uzpaen npennprexa BOSHHU ACUCTBUS CPEILy 1IETH Ha
TepuTopuara Ha MpaH, KoeTo JoBee 10 3HAUUTEIHO ECKAINPaHe Ha TeOTOIUTHIECKOTO HalpekeHne B biamskus
n3ToK. CrOUTHATA IOBEmOXa 10 MOBHINEHA MKOHOMHYECKA HECHTYPHOCT M JIO 3aTPyIHEHHS B TOCTaBKUTE Ha
METPOJ OT pernoHa. ToBa OT CBOS CTpaHa ce OYaKBa Ja peQIieKTUpa BbPXY LIEHUTE Ha CHEPTHUHUTE PEeCypCH,
KaKTO W 70 KojeOaHus B OOpPCOBHTE IEHH HA pEAWIla CYpPOBHHHM W (DMHAHCOBH aKTHBH Ha MEXIYHApPOIHUTE
nmazapu. JlpyxecTBOTO HsIMa MPEKW WHBECTHUIIMH WJIH ISHHOCTH, CBBP3aHA C IbpXKABUTE, ydacTBAaIld B
KoH(QIMKTa. BhIpekn ToBa € Bb3MOKHO Pa3BUTHUETO Ha TEOMOJUTHYECKATa CUTYAIHA J]a OKa)Ke KOCBEHO BIIMSHHE
BBPXY IJ100a]HaTa HKOHOMHYECKA Cpelia U Ma3apHUTE yCIIOBUSI.

3. OnucaHue HA OCHOBHUTE PHCKOBE U HECUT'YPHOCTH, MpeJ KOMTO € M3NPABEH eMHTEHTHT Mpe3
0CTaHAJATa YacT OT (pMHAHCOBATA IOIMHA

IIpn ocbuiecTBABaHE Ha CBOSITa TEKyIla, WHBECTUIMOHHA M (uHAHCOBa AeHHOCT, JpyxecTBOTO €
W3JI0KEHO Ha ceJHUTE (UHAHCOBH PHCKOBE:

. Kpenuten puck: Bb3MOKHOCTTA JUTHKHUK J1a HE U3IUJIATH IBDKUMATa CyMa — U3ISUI0 WM YaCTUYHO — WK
Jla HE TO M3IUIaTH CBOCBPEMEHHO, ITPEIN3BUKBANKH 110 TO3M HA4YMH 3ary0a 3a [IpyxecTBoTo;
. JIukBUIEH PUCK: PUCKBT KOMITAHUATA JIa HSIMA WIH Jia HEe € B ChCTOSIHUE J1a HaO0aBH NMapU4YHH CPEJICTBA,

KOTaTo ca HEOOXOMUMH W TOpaJd TOBa Jia CpellHEe TPYAHOCTH TMPH HW3IBIHEHWE Ha CBOUTE (DMHAHCOBU

3a]IBIDKEHUS,

. [TazapeH pucK: pUCKBT ompeneneH (UHAHCOB MHCTPYMEHT Ja HPETHPIHU KOJeOaHUs MO OTHOLICHHE Ha

cripaBeIMBaTa CTOWHOCT WJIM Ha OBbJACMIMTE NMApUYHHU MOTOLM B Pe3yTaT Ha KOJEeOAHUS Ha Ma3apHUTE LEHH.

BewmnocT [pyxecTBOTO € U3J10)KeHO Ha TpY KOMIIOHEHTA Ha Ma3apHUs PUCK:

- JIuxBeH puck;

- Banyren puck;

- Puck oT mpoMsiHa B IleHaTa Ha COOCTBEHHSI KaluTal.

3a edeKTHBHO ympaBlieHHE Ha Te3u puckoBe, ChBeTa Ha JUPEKTOPUTE € 0100pMiI cHenu(UYHU CTpaTerHuy 3a

MEHHMDKMBHT Ha (JMHAHCOBHS PUCK, KOUTO Ca B CbOTBETCTBHE C KOPIIOPATUBHUTE LICIIH.

OCHOBHHTE HACOKM Ha TE€3W CTPATETHH OIPENENIT KPaTKOCPOUHUTE U IBJITOCPOUYHUTE IENIM U JAEUCTBUS, KOUTO

TpsAOBa /a ce mpeanpuemar, 3a Jia ce yIpasisBaT (MHAHCOBUTE PUCKOBE, IPeJ KOUTO € U3IPaBeHo JIpyKecTBOTO.
OcHOBHHTE HACOKH Ha ITOJIMTHUKATA [10 OTHOLLIEHNE Ha (PMHAHCOBUTE PUCKOBE Ca CIIECIHUTE:

* MuHuUMH3UpaHe HAa TUXBEHUS PUCK, BATyTHHS PUCK U LIEHOBUS PUCK 32 BCUYKH BUJIOBE CIEIIKH;

* MakcuManHO H3IOJI3BaHE Ha ,,eCTECTBEHOTO XEIKUpaHe”, NPH KOETO B MAaKCHUMalHA Bb3MOXHA CTEHCH Ce

3ajara Ha €CTECTBEHOTO IMpPHXBAIllaHE Ha MPOAAXOHW, pa3xoau, IBIDKUMH CYMH W B3€MaHUS, NMPEU3YUCICHU B

ChOTBETHATA BallyTa, BCIEICTBUE Ha KOETO C€ Hajara IpujaraHe Ha CTpaTernu Ha XeKUpPaHe caMo 3a caijara B

npesumieHue. Cplara CTpaTerys ce Mpuiiara U 1o OTHOIIEHUE Ha JINXBEHHS PUCK;

* BHenpsiBane Ha JIepUBATUBY WIH APYTH MOJJOOHA MHCTPYMEHTH €JIMHCTBEHO 3a IIENTUTE HAa XCJDKUPAHE;

* Bewnuku geiiHocTH 10 yripaBiieHHE Ha (PMHAHCOBHUS PUCK CE OCBILECTBABAT M KOHTPOJIMPAT Ha LEHTPAIHO HUBO;

* Bcnukn peliHocTH TO yrpaBieHHe Ha (DMHAHCOBHS PHCK C€ OCBIIECTBABAT HAa pa3yMHA W TOCIENOBATEIHA

OCHOBA W IIPH CIIa3BaHEe Ha Hal-I00pUTe MMa3apHH MPaKTHKH.



JpyXecTBOTO MOXeE J1a MHBECTHpa B aKI[UM WU JIPYTH MMOJAOOHM WHCTPYMEHTH CaMoO B CIIydYai, 4e €
HaJUIEe BPEMECHHA JOITBIHUTEIHA JTMKBHIHOCT, KaTO 3a BCUYKH TOJOOHM CACIKH € HeOOXOIUMO pa3penieHue OT
CbBeTa Ha TUPEKTOPUTE.

ITo-mony ca omMCaHW pa3TUYHUTE BHIOBE PHUCKOBE HAa KOUTO € H3JIOKEHO JAPYNKECTBOTO MPH
OCBINECTBIBAHE HA THPTOBCKUTE MY OIEpPAIlM KAKTO M BB3MPHETUAT IMOAXOJA IMPU YIPABICHHUETO HA TE3U
pHCKOBE.

Baayrten puck

JpyXecTBOTO HE € M3JO0XKEHO Ha CHIIECTBEH BAIYTEH PHUCK, 3allOTO OCHOBHO HETOBUTE OIEpaLUU U
CHENKH ca JeHOMUHHUpPAHU B OBJITAPCKU JieBa W/HIN €BPO, JOKOJIKOTO MOCIETHOTO € ¢ (PUKCHpaH KypC CHPSMO
JIeBa 1O 3aKOH.

IleHoBu puck

IlenoBaTa monuTHKa € GYHKIUS OT ciaegHuTe (GaKTOPU — CTPYKTYpa Ha pa3xoAuTe, LIEHH Ha KOHKYPEHTH
U TOKYTaTeNIHa Bb3MOKHOCT Ha MMOTPEOUTENNTE, PeryJaTOpHH pekuMHu. JpyKecTBOTO Ipuiiara reBkaBa pupMeHa
CTpaTerus C Led MOANbpKAaHE Ha ONTMMAIHO HHUBO Ha pa3xoJuTe, paslIUpsBaHEe Ha HOMEHKJIaTypaTa Ha
MPOAYKTHUTE U yCIYTUTE U NOABbPIKAHE HAa IA3apHU U KOHKYPEHTHH LICHOBU PaBHHUIIIA.

Kpenuren puck

KpemuTHHAT pUCK € OCHOBHO PUCKBT, MPU KOHTO KIMEHTHUTE M JPYIHTE KOHTPATCHTH HA JPYKECTBOTO
HsAMa J1a OBJAT B ChCTOSIHUE J1a U3IUIATAT U3LSUI0 U B OOMYAHO MPENBUACHUTE CPOKOBE TBIDKUMHUTE OT TAX CyMHU
110 3a€MU, TBPIrOBCKU U APYT' B3CMAaHUA.

OcHoBHHTE ()UHAHCOBU aKTUBH HA JIPYKECTBOTO HOCHUTEIH HA KPEJAWTEH PUCK ca MapU4YHH CPEICTBA B
0AaHKOBM CMETKHU (TEKYyIH NCTO3WTH), B3€MaHUS MO MPEJOCTABCHU 3acMH, B3EMaHHs OT KIHCHTH UM JPYTH
KpPaTKOCPOYHH B3eMaHMUsL.

3a orpaHnyaBaHe Ha KpPEAWTHHS PUCK MO TEKYIIM M CPOYHH JCMO3UTH B OaHKH, APYKECTBOTO €
BB3MPUENO TIOJHUTUKA Ja pasnpeaessl ¥ WHBECTHpa CBOOOJHUTE CH MAPHYHKM CPENCTBA B PA3NUYHU (HUHAHCOBU
WHCTUTYIUH B BBJIrapusi, C BUCOKA PeyTalys U T0Ka3aH CTa0MITUTET.

HpyxecTBOTO HE MPENOCTaBs KPEAUTHU MEPUOAN HA KIMEHTUTE CH. [ojisiMa 4acT OT TYpUCTHUYECKUTE
YCIIyTH W HaeMHTE ce mpemmiamar. J[py>kecTBOTO TPENOCTaBs 3a¢MH OCHOBHO HAa CBBP3aHU JIMIA, KATO CE
W3UCKBAT U ChOTBETHUTE 00C3MECUCHHSI — 3aIMCH HA 3aII0BE]T M/WJIM UTIOTCKH Ha HEJBHXKMMHU UMOTH B 3aBUCHMOCT OT
B3aMMOOTHOILICHHUATA Ha I[py)KCCTBOTO C Jipnara. B I[py)KCCTBOTO HAMaA 3HAYUTC/IHA KOHLICHTpAIUA Ha KPEAUTCH
pHCcK. PBKOBOJICTBOTO HE 0OYaKBa 3ary0Ou, B CICICTBUE HA HEU3ITBIIHCHUE HA 3aIbJDKCHHUATA HA CBOUTE KOHTPATCHTH.
JIpy»ecTBOTO MMa W3rpajJicHa MOJUTHKA, KOSITO OrpaHWYaBa pa3Mepa Ha KpEIUTHATa SKCIO3MIMSA KbM OTICTHA
¢uHaHCOBAa MHCTUTYIMs. MakcuMajHaTa eKCIO3WIMS Ha KpeIuTeH pHUCK ¢ OanaHcoBaTa CTOMHOCT Ha
(hMHAHCOBUTE aKTHBH.

B3eMaHusTa OT KIHEHTH ca MPEJCTaBEHW B OTUYETa 3a (DMHAHCOBOTO CHCTOSHHME B HETEH pasMep cie[
MpUCTalaHe Ha HAYUCICHUTE OOE3IEHKH N0 ChbMHHUTEIHU U TPYAHOCKLOMpaeMu B3eMaHus. TakuBa 00e3lEHKH ca
HaIPaBeHU KBJETO M KOraTro ca OWJIM HaJIWIEe ChOWTHS MIACHTHU(OUIMPAILIM 3aryOM OT HEChOMPAEMOCT ChIJIACHO
MPEIUIICH OITUT.

JIMKBHJEH pUCK

JIMKBUAHMUAT PUCK CE M3pa3siBa B HEraTHUBHATA CHUTyalMs APY>KECTBOTO Aa He ObJe B ChCTOSHHE Jia
nocpeuiHe Oe3ycIOBHO BCHYKM CBOM 3aJBbJDKCHUSI CBIVIACHO TEXHUS Maaex. 1o MpoBekaa KOHCEpBaTHBHA
MOJINTHKA [0 YIpaBI€HUE HA JIMKBUJHOCTTA 4Ype3 KOSATO IOCTOSIHHO IOJIbpXa ONTHUMAJEH JIMKBUJIEH 3ariac
MapHYHU CPeACcTBa 100pa criocoOHOCT Ha (prHAHCHpaHe Ha CTONMAHCKaTa CH AeHHOCT. JpyKecTBOTO TeHepupa u
pasmonara € J0OCTaTbYHO COOCTBEHM OOOpDOTHHM CpeAcTBa. TeKylo MaTypuUTEeTbT M CBOEBPEMEHHOTO
OCBILECTBSIBAHE Ha IUIAIIAHUATA c€ cIeau OT (PMHAHCOBHS OTAET KaTo ce MOJIAbPKa eKEAHEBHA MHPOPMAIHS 32
HIMYHUTE TTAPUYHY CPENICTBA M MPEICTOSANINTE TUIAIAaHKS. 38 CBOOOJHUTE CPENICTBA C€ OOMUCIISE KPAaTKOCPOYHO
WHBECTHPAHE NMPHU HAl-I00pH JINXBEHU PaBHHIIA.

Puck Ha MuXBeHO-00BBp3aHUTE MAPUYHHUTE OTOLH

JlnxBeHUAT pUCK 3a J[py’>KECTBOTO Bh3HHUKBA OT IMOIYYECHUTE IBJITOCPOUHH 3a€MH. 3a€MUTE C TUTaBAIIH
JIMXBCHU NPOLUCHTH HU3J1arat HPY)KCCTBOTO Ha JIMXBCH PHUCK, CBbP3aH C U3BMCHCHUEC Ha 6LJIGHII/ITC Mmapu4Hu
norouy. 3aeMuTe ¢ GUKCUPAHU JIMXBEHH MIPOLEHTH u3JaraT pyecTBOTO Ha JIMXBEH PUCK, CBBP3aH C KOJICOaHMs
npu ObAEIIO ONpeAessiHe Ha CIIPaBeIIMBY CTOHHOCTH.

Hanuunocture 1o Oe3CpOYHM JEHO3MTH B OAHKOBHM CMETKM CE OJIMXBSBAaT Ha 0Oa3a Ha O(HIIMAIHO
00siBeHnTe (PUKCHpaHU JIMXBEHU HUBA OT ChOTBETHATA 0aHKA W MPUXOAHUTE OT TAX Ca HECHIIECTBEHH IO pa3Mep.
JluxBeHH HHMBa IO TO3U THII JEMO3UTH HE Ca JTUPEKTHO OOBBP3aHW C TMA3apHH JIMXBEHU HHICKCH HO
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ChbIICBPCMCHHO MOraT aa 6’BI[aT CAHOCTPAHHO IPOMCHCHU OT 6aHKaTa—KOHTpaF€HT B CJICACTBUC HA ITPOMCHUTC HA
rasapa. Hopazu/l TOBa TC3U ACTIO3UTHU Ca TPCTUPAHU KATO (bHHaHCOBI/I AKTHUBU C IPOMCHJIUB JINXBCH IMMPOLCHT.

PBKOBOICTBOTO HAa JPYKECTBOTO TEKYyNIO HAONIOJaBa W aHATU3Upa HETOBAaTa EKCIIO3WUIUS CIIPSIMO
MPOMEHUTE B JUXBEHWUTEC paBHUINA. llopamn Hamu4ueTo Ha W3BECTHA KOHICHTpAIMS HA JIMXBEH PHUCK CE
CUMYJIUPAT Pa3lINuHU CIICHAPUH Ha perHAHCHpaHE, MOJHOBSBAaHE HA CHINECCTBYBAIIW MO3HIIUH, AITCPHATHBHO
(¢mHaHCcHpaHe W XemkupaHe. Ha 0aza Te3m cueHapum ce m3MmepBa W edekra BbpXy (DMHAHCOBHA pe3ynTaT U
COOCTBEHMSI KalMTal MPHU NMPOMSHA HAa JIMXBCHHS MPOICHT. TalbnuiuTe mo-moily 0000maBaT eKCIo3uiusaTa Ha
JPY>KECTBOTO KbM JIMXBCHUS PUCK:

Ynpa/ieHHe HA KaNIUTAJOBHS PUCK

C ynpaBleHHMETO Ha KamuTalla APYKECTBOTO IENM Ja Cbh3/aBa U MOJIbPKa BB3MOXKHOCTH TO Ja
MPOJBIDKH A2 (YHKIIMOHUPA KATO JCHCTBAIO MPEINpPUATHE U J1a OCUTYpsiBa ChOTBETHATa BH3BPBIIACMOCT Ha
WHBECTHUPAHUTE CPEICTBA HAa COOCTBEHMKA M CTOMAHCKH ITOJI3M Ha JPYTHUTE 3aNHTEPECOBAHH JINIIA M YYACTHUIIH B
HETOBUs OM3HEC.

JpyXecTBOTO yIpaBisiBa KalUTalIOBaTa CU CTPYKTypa U MPaBU KOPEKIIUHU B HEs C OrJie]] Ha IPOMEHHUTE B
WKOHOMHYECKHUTE YCIOBUS. 3a MO AbpKaHe MIIM KOPUTHpPaHe Ha KalUTAI0BaTa CTPyKTypa pykecTBOTO MOXe /1a
KOpHUTHpa IUIAIIAHEeTO HAa TUBUACHTH HA aKIIMOHEPHTE, BH3BPHINAEMOCTTa BhPXY KaluTalla Ha aKIMOHEPHUTE FITH
€MHUCHATA Ha HOBU aKI[UH.

[Ipe3 mepuona, npuxmrouBam Ha 31 gexemBpu 2025 r. HAMA NPOMEHH B LIETUTE, MOJUTHKATA WU
MIPOIIECUTE 32 yIpaBJICHNE Ha KaluTaja.

JpyXecTBOTO KOHTpOJIMpa KanuTajga Ha 0a3a Ha KOS(UIMCHT Ha 33 UTHXKHSUIOCT. TO3M KOSPUIUCHT ce
M3YUCIISIBA KATO HETHUSI IBJIT C€ pa3/ieNu Ha oOuus kanutaia. HeTHUs IBJT ce U3YUCIIBa KaTo OT OOIIUTE 3aeMU
(BKITFOYBAIIY ,,TEKYIIM W HETEKYIIH 3aeMH’, KaKTO ca TMOKa3aHH B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHE) Ce
TIPHUCIIaHAT TTAPUTE W MApUYHUTE eKBHUBajeHTH. OOIIUAT KalnTal ce M3YMCIsIBAa KaTo ,,cOOCTBEHHUS KamuTan
KaKTO € MOKa3aH B OTUeTa 3a (PMHAHCOBOTO ChCTOSTHUE, ce ChOepe ¢ HeTHUA AbIT. HuBaTa Ha 3a/ImKHSIIOCT KbM
31.03 ca KakKToO clieaBa:

31.03.2026 31.12.2025
XHJI. eBpO XHJI. eBpO
OOGI1I0 33EMH 1 JTU3HHT 23,598 23913
(215) (361)

HaMaseHH c:IapHYHU CPECTBA M HAPHIHI CKBHBAJICHTH
Heren abJr 23,383 23,552
O01I0 COOCTBEH KANUTAJI 260,572 264,335
OO0 KanuTAaI 283,955 287,887
CHOTHOLIEHHE HA 32/UIbKHIAIOCT 8% 8%

6. Undopmanusi 3a CKIIOYEHUTE TOJIeMH CHCIKHM MEKAY CBbP3aHM JIHMIA/3aMHTEPECOBAaHH JIMIA, YHETO
MHUHUMAJHO ChIbpP:KAHHE Ce ONpe/eisi ¢ Hapea6a

[Tpe3 mbpBO Tpumeceune CJ] na Anbena AJl B3e pemieHue 3a o100peHne Ha cienka Mmexay AndoeHa AJl
1 3auHTepecoBaHo nuue — bpscr-Zl A/l mo un.114 31K 3a cyma B pazmep Ha EUR 27 858 eBpo 0e3
JC Cnenkara e o NoBOJ MU3I'bJIHEHUE Ha UHBECTUILIMOHHATA ITporpama Ha Andena A/l .
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